CHAPTER  XI
APPRECIATION  OF  THE   STANDARD   OF   VALUE
THE phrases " Appreciation of the Standard of Value " and " Depreciation of the Standard of Value " have an awe-inspiring effect on the minds of many persons. " Depreciation of the Standard of Value " is associated in their thoughts with the evils which follow the over-issue of inconvertible paper money,, and "Appreciation" is taken to mean a universal fall in prices and wages, unconnected with any economic change or increase in the Volume of Trade, which paralyses industry and adds indefinitely to the burden of all money payments fixed either by contract or custom. To such an extent does this feeling prevail that it seems desirable to avoid as far as possible the use of the terms "Appreciation" or " Depreciation " of the " Standard of Value " and to use instead the phrases "Increase" or "Decrease" of the "Purchasing Power of Money."
If this view were accepted it would, be convenient if the use of the terms " Appreciation " or " Depreciation " of the " Standard of Value "